China-Africa Energy
Ties and Their Impact



China's Primary Enerqy Demand?, 2002 and 2020
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a. Excludes biomass and waste
Source: International Energy Agency, World Energy Outlook 2004
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China’s 0il Demand and Domestic Supply, 19902005
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Source: International Energy Agency, Monthy Oif Market Report (various issues)




China’s Crude Imports by Reaion, 1995 and 2005
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Sources: Reuters, International Petroleum Economics
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China’s Crude Imponrts by Country, 2005
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Chinese NOCs' Production in Africa, 2006
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Crude OQil Prices*, Real and Nominal
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Erosion in OPEC Spare Capacity

Global Production Capacity
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Source: IMF; BP

= Spare capacity around 2% of global oil demand in 2004 despite increase in
OPEC production capacity




Cushion of Spare Capacity Declined in
All Parts of the Oil Supply Chain

World Refining Spare Capacity Oil Tanker Capacity
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Source: Jeff Curtie, "The susfainability of higher commuodity
prices: The revenge of the old economy.”
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Commercial Value of Oil Investments in Africa
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2006 Production in Africa by Selected Companies
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Indicators of Angola Economy

Indicators 20032 20042 2005¢ 2006 2007"

GDP bn USD 13.8 13.7 19.9 28.4 39.4

Real GDP Growth 4.7 12.2 18.9 15.0 15.9
%

Per Capita GDP 919 884 1250 1730 2340
USD

Inflation % 98.2 43.5 23.0 13.3 15.6

Current Account -0.72 0.69 5.14 8.40 7.35

Balance bn USD

Export Values 9.51 13.48 24.11 33.76 35.48

Import Values 5.48 5.83 8.35 11.28 13.31

Foreign Exchange 0.63 1.37 3.20 8.55 11.79
bn USD

Debt Service(%) 14.0 14.8 5.6 10.6 4.9




Indicators of Sudanese Economy

Indicators 20032 20042 2005¢ 2006 2007"
GDP (bn USD) 19 23 30 40 51
Real GDP Grow % 5.1 5.2 8.3 9.6 12.8
Per Capita GDP 547.0 648.0 819.0 1080.0 1350.0
(USD)

Inflation % 7.8 8.4 8.5 7.0 8.0
Current Account -0.95 -0.87 -3.01 -4.76 -6.60
Balance (bn USD)

Export Values 2.54 3.78 4.82 6.19 7.76
Import Values 2.54 3.59 5.95 8.05 10.12
Foreign Exchange 0.53 1.34 1.87 1.66 1.56
(bn USD)

Debt Service(%) 4.9 4.2 3.3 4.0 3.8
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